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HMRC Guidance and Money Laundering Regulations place restrictions on high value cash transactions, 
which are defined as circumstances where: 

• A single cash payment exceeds the sterling equivalent of €10,000

• Several cash payments for a single transaction would exceed the sterling equivalent of €10,000

• Cash payments for a series of single transactions which appear to have been broken down into
smaller amounts, and if aggregated would exceed the sterling equivalent of €10,000

In line with the above guidance, and due to the fluctuations in the Euro exchange rate, the maximum 
cash payment that Industrial Engineering Plastics Limited (“IEP”) can accept is £6,500, including VAT. 

This cash policy is directed at Board level and is reviewed regularly. 

Steve Barnes – Managing Director 
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